CENTRAL BANK OF THE UAE.

Notice No.: 1883 /2007
Date: 3/4 /2007
To: All Banks

Attn.: Chief Executive Officer
Managing Director / General Manager

Subject:

The 4" Summit
for the Islamic Financial Services Board
during the period 15" and 16" May 2007,
Grand Hyatt Hotel — Dubai, U.A.E.
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After Greetings,

Under the Patronage of H.H. Sheikh Mohammed
bin Rashid Al Maktoum, UAE Vice President
and Prime Minister & Ruler of Dubai, Central
Bank of the United Arab Emirates is pleased to
inform you that it is hosting the 4™ . The theme of
the Summit “The Need for a Cross-Sectoral
Approach to the Supervision of Islamic
Financial Services” The Islamic Financial
Services Board (IFSB), which is based in Kuala
Lumpur, is organizing the summit.

The rationale for choosing the Summit’s theme
emanates from a challenge posed by institutions
offering Islamic financial services to supervisory
authorities in applying their regulation. This is due
to the unique business model of these institutions
which combines activities of commercial banking,
asset management and investment banking.

The Summit therefore will be a platform for all
concerned supervisory authorities and industry
players to discuss cross-sectoral issues of common
interests. It is hoped that this will facilitate the
process of adopting an integrated risk-based
approach to supervision that would enhance the
soundness and stability of the islamic financial
services industry, thereby helping to sustain its

growth.
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Central Bank of the UAE and the IFSB are very
privileged and honored that H.E Rodrigo de Rato,
Managing Director of the International Monetary
Fund, will deliver the Summit keynote address. In
~ addition, central banks governors, top securities and
insurance regulators and the former Prime Minister
of New Zealand, Rt. Hon. Jenny Shipley, who will
deliver the Gala Dinner keynote address, will
participate in the Summit.

Prior to the Summit on 14® May 2007, the IFSB is
also holding a Public Hearing on the following Two
Exposure Drafts (ED), which have recently been
‘ssued for public consultation:

Exposure Draft (ED) 4: The Disclosures to
Promote Transparency and Market Discipline
for Institutions,

Exposure Draft (ED) 5: The Guidance on
Key Elements in the Supervisory Review
Process .

The two drafts after only Islamic Financial
Services, excluding Islamic Insurance (Takaful)
Institutions and Islamic Mutual Funds.

Both documents can be downloaded from the IFSB
website www.ifsb.org

In addition, four couf_xfdes, Bahrain , Brunei,
Luxembourg and Malaysia, will be having a
‘Country Showcase’ to present their experience in

Islamic finance to group of potential investors and
stakeholders.

Central Bank of the UAE is also hosting a cocktail
dinner for the participants of the “country

showcases” .
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It gives us a great pleasure to invite you to
participate in the 4® Summit and the
Country Showcase. Further information about the
4" Summit and the above events can be
found in the attached brouchure
as well as in the Summit’s website:

www.ifsbdubai2007.com

We would like to encourage your organisations to
sponsor this year’s Summit in view of the fact of its
importance to the UAE (Enlosed).

For additional information please do not hesitate to

contact Ms. Noor Emi or Ms. Farrah Aris on

Crel: +60326984248  ext:  115/116  or
e-mail:erni@ifsb.org
farrah@ifsb.org

Yours faithfully,
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Saeed Abdulla Al Hamiz

_ Executive Director
Banking Supervision Examination Dept.

Encl. : - Registration Form
~ - Summit Programme
- Sponsorship Package

Com:E.D.:IFS8:Inv. banks
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