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The Central Bank announced that the Money Supply
aggregate M, increased by 0.7%, from AED 701.9 billion
at the end of December 2021 to AED 706.5 billion at the
end of January 2022.

The Money Supply aggregate M. grew by 0.02%, from
AED 1,563.1 billion at the end of December 2021 to AED
1,563.4 billion at the end of January 2022.

The Money Supply aggregate M; decreased slightly by
0.01%, from AED 1,856.7 billion at the end of December
2021 to AED 1,856.6 billion at the end of January 2022.

The rise in M; was due to AED 1.3 billion increase in
Currency in Circulation Outside Banks and AED 3.3
billion rise in Monetary Deposits. M increased due to an
elevated M;, overshadowing AED 4.3 billion decline in
Quasi-Monetary Deposits. M3 fell due to AED 0.4 billion
fall in Government Deposits, superseding the increases in
M, and M.

The Monetary Base contracted by 0.6% descending from
AED 483.9 billion at the end of December 2021 to AED
481.2 billion at the end of January 2022. The main drivers
of this contraction in the Monetary Base were reductions
in Currency Issued by 0.7% and Reserve Account by
22.8%. While, Banks & OFCs’ Current Accounts &
Overnight Deposits of Banks at CBUAE and Certificates
of Deposit & Monetary Bills increased by 8.8% and 7.7%,
respectively.

Gross banks’ assets, including bankers’ acceptances, fell
by 0.9%, declining from AED 3,321.5 billion at the end
of December 2021 to AED 3,290.2 billion at the end of
January 2022.

Gross credit increased by 0.4% climbing from AED
1,794.0 billion at the end of December 2021 to AED
1,800.4 billion at the end of January 2022. Gross Credit
rose due to 4.1% increase in Foreign Credit, dominating
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the 0.04% reduction in Domestic Credit. Domestic Credit
decreased mainly due to the reductions by 4.7% and 3.0%
in credit to Government Sector and Non-Banking
Financial Institutions, respectively despite an increase of
Credit to Public Sector (Government Related Entities) by
4.4% and credit to Private Sector by 0.01%.

Total Bank Deposits also decreased by 0.7%, diminishing
from AED 1,996.5 billion at the end of December 2021 to
AED 1,982.4 billion at the end of January 2022. The drop in
Total Bank Deposits was due to decline in both Resident
Deposits and Non-Resident Deposits by 0.2% and 4.5%,
correspondingly. Resident Deposits fell due to 0.5%, 0.8%
and 0.03% shrinking of Government Sector Deposits, Public
Sector (Government Related Entities) Deposits and Private
Sector Deposits, respectively.  Non-Banking Financial
Institutions Deposits rose by 0.5%.

%3.0.5 %7 Amsiy (il ) laall i) b (aliasy)
i) (e el o 5 e 48 peadd) e Al sl
Tall 3 cleall) alall g Uaill o el LYY 3 %44 A
LLll # sieddl LY 8 960.01 duis gl (e sSall

o=l

1,996.5 ¢ %0.7 Ay 4 el gihasl Msa) (misi)
G0 e 1,982.4 ) 2021 e Algd 3 a0 e
Vodk.5 Apmiin 5 0.2 Aopmiy mldSS) A 2022 by el ke
Cuzmids) sl e cpaiall e il s Cpadiall wilag A
& %0.035 %0.85 %0.5 dais aal 5 A Gpadiall @il
Alall cld clgall) aladl gUaill wilag 8y e sSall gUadll 2ilag
gl )l Jie o Jgll e alall gUadll ailag by (A sSally

A ylad) e ALl Gl pall gl 3 %0.5 dny

Note:

M1 = Currency in circulation outside Banks + Monetary
Deposits (current accounts and call accounts at banks)

M2 = M1 + Quasi-monetary Deposits (resident time and saving
deposits in Dirhams "and resident deposits in foreign
currencies)

Ms = M2+ Government Deposits at banks operating in the
UAE as well as at the Central Bank
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