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PRESS RELEASE

Date: 28 /2 /2005

The Central Bank of the UAE announced today
that it held a consultative meeting with national
banks, investment & finance companies on the
evening of Sunday, 27 February 2005 in Dubai.

The purpose of the meeting was to discuss with
national banks, investment & finance companies
their points & concerns relating to the
forthcoming negotiations of an FTA with the
USA, and the new schedules that the UAE
intends to submit to the WTO regarding further

liberalization of its banking and financial
business.
The meeting discussed the result of the

questionnaire sent by the Central Bank to all
national banks, investment & finance companies
20 days ago & other related issues.

A brief summary of the result of the questionnaire
Is:

e  Most national banks, investment & finance
companies are in favor of further
liberalization of the banking and financial
business in the UAE, for the purpose of an
FTA with USA and WTO new schedules.

e Most national banks, investment & finance
companies are demanding an FTA agreement
granting market access based on equal and
fair treatment for both parties’ financial
institutions, with a mechanism to gauge the
same. A similar approach should be adopted
for WTO schedules.

Finally, it was agreed to form a Task Force
comprising technical and legal members
representing national banks, investment &
finance companies, along with representatives
from Central Bank. The Central Bank will
appoint an international legal firm, to aid this
Task Force.
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