United Arab Emirates

Notice No. : CBUAE/BIS-HSAS/2025/2843

Date 15/05/2025

Class. Restricted

To All Banks & Finance
Companies

Subject The Higher Shari’ah
Authority  Resolution No.
93/4/2025

After greetings,

Attached is the Higher Shari’ah Authority’s
(“HSA”) Resolution No. 93/4/2025 regarding
the Sale of Rights, which applies to financial
institutions that conduct all or part of their
activities and business in accordance with the
Islamic Shari’ah.

Please bring this Resolution to the attention of
the board of directors of your institution at their
next meeting. Note that the HSA resolution is
mandatory and effective from the date of this
notice.

For more information, you may contact the
HSA Secretariat via the following email:
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