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Notice No. CBUAE/MMD/2024/1478
Date : 14 March 2024

Class. Public

To: - All banks operating in the UAE
Subject: Cash Reserve Reguirements
After greetings,

We refer to Circular N0.1759/2020 dated 6 April
2020 and Notice No. 774/2023 dated 14 February
2023, regarding the above subject.

Please be advised that the Central Bank of the UAE
(CBUAE), as part of its phased exit strategy from
the Targeted Economic Support Scheme (TESS),
has decided to cancel the applied reduction of the
cash reserve requirements.

Therefore, the ratios applicable to demand and
time deposits shall now be 14% and 1%,
respectively, effective from 5 June 2024.
Accordingly, the first computation period for the
above cash reserve requirement ratios will be from
8 to 21 May 2024, and the corresponding Reserve
Maintenance period will be from 5 to 18 June 2024.
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United Arab Emirates

The implementation of this change restores the pre-
crisis cash reserve requirements and effectively
concludes the pandemic-related support provided
to the UAE banking sector as part of the TESS
program.

Any queries in this regard may be addressed to the
Monetary Policy Department of the CBUAE by
emailing to:
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Monetary.Policy@cbuae.gov.ae

Yours faithfully,

Jal_all)
Khaled Mohamed Balama
Governor
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