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CENTRAL BANK OF THE U.A.E.

Notice No. : CBUAE/BIS/2023/110 CBUAE/BI1S/2023/110 ady el
Date 6 January 2023 2023 A6 gl
Class. Restricted Jshaa hiall)
To Al Banks, Insurance  yalill il &g gid) A8l o
Companies, and  Finance  43gal) & dlalad) Jugail) cilS ik g
Companies Operating in the i
UAE
Subject Cabinet Resolution No. (63) of 4iud (63) ad £l sl galaa ) 3 £ 5 3al)
2022 and the Guidance b= g ¥ Julallg 2022
regarding FATCA Agreement LSl ¢y 5l A 8L4s)
After greetings, dadl) ey

Reference to Central Bank’s Notice No.
321/2013  dated  19/11/2013, Insurance
Authority’s Circular No. 44/2013 dated
12/12/2013 and all subsequent Central Bank’s
notices and Insurance Authority’s circulars,
regarding the Implementation of Foreign
Account Tax Compliance Act (FATCA) in the
UAE; and

Cabinet Resolution No. (63) of 2022
Concerning the Implementation of Federal
Decree No. (9) of 2016 Ratifying the Agreement
between the Government of the United Arab
Emirates and the Government of the United
States of America to Improve International Tax
Compliance and to Implement the Foreign
Account Tax Compliance Act (FATCA), and
the Guidance thereof.

Therefore, all relevant Licensed Financial
Institutions are obliged to comply fully with all
the provisions of the above Cabinet Resolution,
as well as to be guided by the attached
Guidance, to ensure compliance with the
requirements of this Resolution.
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All relevant Licensed Financial Institutions are

required to comply with the following
requirements, under the above Cabinet
Resolution:

e Apply the due diligence procedures
contained in Annex I;

e Collect and validate a Self-Certification
Form for each account;

e File, in each calendar year, an Annual
Report in relation to every U.S.
Reportable Account that is maintained
by the institution;

e Retain all records and information
collected and maintained under this
Resolution for a period of at least six (6)
years from the date of reporting; and

e [Establish and maintain arrangements
designed to identify U.S. Reportable
Accounts and accounts held by Non-
participating Financial Institutions for
compliance with the requirements of this

Resolution.
We attach herewith the Guidance for
Implementing the provisions of Cabinet

Resolution No. (63) of 2022, in Arabic and
English, together with a copy of the above
Resolution in Arabic and English.

Yours faithfully,
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Assistant Governor for Banking and Insurance Supervision

Encl. As above
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