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The Central Bank announced a decrease in money supply
aggregate M1 by 1.7%, from AED 1,065.9 billion at the
end of October 2025 to AED 1,048.1 billion at the end of
November 2025. The decrease was due to a decrease in
monetary deposits by 2.3% overriding the increase in
currency in circulation outside banks by 2.2%.

The money supply aggregate M, increased by 1.5%, from
AED 2,628.9 billion at the end of October 2025 to AED
2,669.3 billion at the end of November 2025. M; increased
due to AED 58.2 billion growth in Quasi-Monetary
Deposits.

Money supply aggregate M3 also increased by 1.5%, from
AED 3,167.3 billion at the end of October 2025 to AED
3,216.3 billion at the end of November 2025. M3 increased
due to an increase in M, amplified by AED 8.6 billion
increase in government deposits.

The monetary base increased by 1.7%, from AED 836.1
billion at the end of October 2025 to AED 850.1 billion at
the end of November 2025. The increase in the monetary
base was driven by the growth in: reserve account by
21.5%, in currency issued by 2.6%, in monetary bills &
Islamic certificates of deposit by 8.8%, overshadowing the
decrease in banks & OFCs current accounts & overnight
deposits of banks at CBUAE by 37.3%.

Gross banks’ assets, increased by 0.8% from AED 5,208.8
billion at the end of October 2025 to AED 5,251.9 billion
at the end of November 2025.

Gross credit increased by 0.7% from AED 2,515.2 billion
at the end of October 2025 to AED 2,532.9 billion at the
end of November 2025. Gross credit increased due to the
combined growth in domestic credit by AED 9.0 billion
and in foreign credit by AED 8.7 billion. The growth in
domestic credit was due to the increases in credit to the;
government sector by 2.6%, in the private sector by 0.4%,
and in credit to the non-banking financial institutions by
3.6% overshadowing the decrease in credit to the public
sector (government-related entities) by 1.0%.

2025/12/31 G4

Ay (50) S (e Jlea) palinil e (38 sal) o peanll Gle]
A 2025 58T Aes 3 k) a0 5Lle 1,065.9 00 %1.7
NS (53205 2025 b 53 Al (Sl a0 )Ll 1,048.1
Qg ‘53 t\.ﬁ‘ﬂ” 6&: Q.GLL ¢Agaal) cﬁ\ﬁjﬂ 453 062.3 Aauty (paladl

962.2 Aty A gl 2 A J glaiall sl

a3 sble 2.628.9 (10 %1.5 Ay (0) 28 (aje Maa) adi )
& kel an 0 HLle 2,669.3 N 2025 siSi e A )
33 Y (p0) W e (Y a5 2025 a5 Ales

Apaail) 4l Ala gl & (S la) a8 y0 jlhle 582 lada

a3 Jble 3.167.3 (e % 1.5 Ay (3¢5) 81 g je Maa) o)
@ el pt 50 e 3,216.3 Y 2025 58T e b Il
gLV ) (0) W e (b p sl (5 3052025 b Al
Skl o8 0 Jlle 8.6 ey gl sl Laseda ¢(50) 28 (50 B

AaesSall wilagll 8

okl a3 Jlle 836.1 (30 %0 1.7 Aneaiy dpaill 3ac Bl Cands )|
e Al (8 (e ar 53 Jle 850.1 ) 2025 e siST e Al
Gluall ;8 50l 3 Lo e Zpaill sacldl) b el V) (IS5 yud s
GosY) (2 %2.6 Aamsiy sruaad) @il 5 %215 iy Jalia)
& 0aliany) Lladia 09488 Ay AnadluY) gl lalgd 5 dpaail)
AN iy gAY Bl Gl sall s @il 4y jlall clilual)

9373 Ay (5 S sall (i el (g2l B2l

223 ke 5,208.8 (10 960.8 Aty 4 el J 5ea s o8
Sk at 5o Jule 5.251.9 (N 2025 ST e e 3 Sl
2025 b gi e Aled B

bl aa o Jble 2.515.2 0w %0.7 Ay ety Jlas) 285 )
Aled o kel at o Jle2,532.9 () 2025 e sST e Al 3
Y 833l 3 ) ety Maa) gai (5 52052025 e gi s
Y LY sy o ol ab s e 9.0 Aasiy el
Y aall G (& saill aa s (k) aa 0 Jlle 8.7 daiy
oalal) g Uaill 50426 dauiy o sSall g Uaill ;8 e g i )
Ly 4 peadll o AL sl GLAY) 5 %0.4 Ay
iasi yal) LS alall g Usll) i) 8 (aliaiy) Lladia 93,6

1.0 Aty (L sSally

Page 1|2



CBUAE Classification: Public

Banks’ deposits increased by 1.0%, from AED 3,203.6
billion at the end of October 2025 to AED 3,236.6 billion
at the end of November 2025. The increase in banks’
deposits was driven by the growth in resident deposits by
1.4%, reaching AED 2,971.2 billion, while non- resident
deposits decreased by 2.4%, at AED 265.4 billion.

Within the resident deposits; government sector deposits
increased by 0.6%, reaching AED 439.2 billion, private
sector deposits increased by 1.2% reaching 2,187.3 billion,
government-related entities deposits increased by 3.0%
reaching AED 282.7 billion, and non-banking financial
institutions deposits increased by 3.3% reaching AED 62.0
billion, at the end of November 2025.

Note:

M; = Currency in circulation outside banks + monetary
deposits (current accounts and call accounts at banks).

M; = M; + Quasi-monetary deposits (resident time and
saving deposits in dirhams and resident deposits in foreign
currencies).

M; =M, + Government dgposits at banks operating in the
UAE as well as at the Central Bank.
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