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Notice No.:  404/2016

Date 26/12/2016

To All banks, finance companies and
investment companies operating in
the UAE

Subject : Implementation of Procedures
for the Common Reporting
Standard regarding the Automatic
Exchange of Information for Tax
Purposes in the UAE

After greetings,

Please be advised that the UAE Government
has committed to automatic exchange of
information by the year 2018 through signing
of the Multilateral Convention on Mutual
Administrative Assistance in Tax Matters
(MAC) and the Multilateral
Authority  Agreement

Competent
on  Automatic
Exchange of Financial Account Information
(MCAA), as per the international OECD
standard of

Information - CRS for tax purposes.

of Automatic Exchange

This requires banks and other financial
institutions operating in the UAE to conduct
customer due diligence, collect data and
report to the regulatory authorities in the
UAE within a specified timeframe, which in
turn will send the collected data to the UAE
Ministry of Finance.
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In preparation for meeting the above
requirements, the Ministry of Finance has
sent the final draft Guidance Notes for the
Common Reporting Standard (CRS) to the
Central Bank and requested to circulate these
notes to all banks and other financial
institutions supervised by the Central Bank
(copy enclosed).

Therefore, banks and other financial
institutions are requested to fulfill the
requirements of the Standard of Automatic
Exchange of Information - CRS for tax
purposes, through  implementing the
obligations mentioned in the Guidance Notes
attached to this Notice, as per the specified
dates in the Guidance Notes.

For inquiries about the above requirements,
please contact the Banking Supervision
Department through the following e-mail
address:

E-mail:

amr.alii@ cbuae.gov.ae
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Yours faithfully,
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Saeed Abdullah Al Hamiz
Assistant Governor for Banking Supervision



