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The Central Bank issued the “Monetary and Banking
Developments — June 2026” report, which showed that
money supply aggregate M; amounted to AED 1,040.0
billion at the end of June 2026. Currency in circulation
outside banks stood at AED 160.0 billion, while Monetary
deposits totaled AED 880.0 billion.

The report also showed that the money supply aggregate
M; increased by 0.8% in June 2026, reaching AED 2,876.6
billion at the end of month. Based on the sectoral
breakdown of deposits, this improvement was attributable
to an increase in Government Related Entities (GREs) and
Corporate deposits by 4.1% and 0.9% respectively, (each
contributing by 0.5 p.p.).

Furthermore, the money supply aggregate Mj also
increased over the month, reaching AED 3,426.3 billion at
the end of June 2026, compared to AED 3,393.4 billion at
the end of May. Government sector deposits grew by 1.9%,
reaching AED 549.7 billion and providing a positive
contribution of 0.3 p.p. to monthly growth in Ms.

The monetary base stood at AED 783.5 billion, at the end
of June 2026. During the month, Banks & Other Financial
Corporations (OFCs) Current Accounts & Overnight
Deposits of Banks at CBUAE recorded an increase of
21.2%, reaching AED 113.1 billion.

Gross banks’ assets amounted to AED 5,593.8 billion at
the end of June 2026.

Gross credit increased by AED 24.7 billion (by 0.9%),
from AED 2,733.1 billion at the end of May 2026 to AED
2,757.8 billion at the end of June 2026. The growth was
driven by an increase recorded in Domestic credit by AED
4.8 billion (0.2%) reaching AED 2,175.4 billion, and an
increase in Foreign credit by AED 19.9 billion (3.5%)
reaching AED 582.4 billion.

Within domestic credit, the Government sector, GREs and
OFCs have all contributed positively to domestic credit
growth, increasing by 0.6%, 1.5%, and 11.4%,
respectively. In addition, lending to Individuals recorded
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an increase of AED 6.8 billion, contributing 0.3 p.p. to
overall Domestic credit growth.

Banks’ deposits increased by 0.3%, from AED 3,463.4
billion at the end of May 2026 to AED 3,472.8 billion at
the end of June 2026. This growth was driven by an
increase in resident deposits by 1.2%, reaching AED
3,181.2 billion, while non-resident deposits stood at AED
291.5 billion.

Within resident deposits, the largest contribution to the
growth came from Private sector deposits by 0.5 p.p.
increasing 0.7% during the month, and reaching AED
2,327.2 billion. In addition, Government sector deposits
increased by 2.2% reaching AED 454.6 billion and
contributing by 0.3 p.p., while GREs deposits also
increased, by 4.1% reaching AED 355.0 billion and
contributing 0.4 p.p. to the overall growth of resident
deposits. Meanwhile, OFCs deposits stood at AED 64.4
billion at the end of June 2026.

Note:

M; = Currency in circulation outside banks + monetary
deposits (current accounts and call accounts at banks).

M; = M; + Quasi-monetary deposits (resident time and
saving deposits in dirhams and resident deposits in foreign
currencies).

M; =M, + Government dgposits at banks operating in the
UAE as well as at the Central Bank.
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