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Press Release

5™ April 2007

Central Bank of UAE , announced that Under the
Patronage of H.H. Sheikh Mohammed bin
Rashid Al Maktoum , UAE Vice President
and Prime Minister & Ruler of Dubai that the
4" Summit for the Islamic Financial Services
Board well be held during the period from 15"
to 16" May 2007 , at Grand Hyatt Hotel ,
Dubai , U.AE.

The theme of the Summit is “The Need for a
Cross-Sectoral Approach to the Supervision
of Islamic Financial Services”.

The Islamic Financial Services Board (IFSB),
which is based in Kuala Lumpur, is organizing
the summit.

H.E. Rodrigo de Rato, Managing Director of
the International Monetary Fund (IMF) ,

will address key regulators, stakeholders and
Islamic financial services industry players .

The keynote address by H.E. comes within the
positive global developments in the Islamic
financial services industry and its growing
integration in the global financial system, to
pave the way for greater innovation and
interaction amongst the industry’s segments,
which could, in turn, have strong impact on the
future approach to the supervision of Islamic
financial services.

the role of the IMF in promoting global
monetary and financial stability, as well as
fostering the implementation of international
standards in financial supervision. The IMF is
an Associate Member of the IFSB and was
instrumental in facilitating the IFSB’s
establishment in 2002.
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Mr Jaime Caruana, Director and Counsellor
of Monetary and Capital Markets
Department of the IMF, will also be speaking
at the Summit.

Mr. de Rato’s and Mr. Caruana’s views will be
discussed and debated by over 350 Summit
delegates and speakers, especially within the
scope of Islamic financial services. The speakers
of the Summit include, leading figures in
supervisory authorities among whom are some
Govermnors of central banks across Asia, Middle
East and Europe as well as the top executives
from two securities and insurance regulatory
authorities.

The Islamic Financial Services Board (IFSB),
serves as an international standard-setting body
for the prudential supervision of Islamic
financial services industry, complementing the
work of the Basel Committee, [OSCO and IAIS.

The IFSB also promotes the development of a
prudent and transparent Islamic financial
services industry through the introduction of
new international standards consistent with
Islamic Shari'ah principles.

The 125 members of the IFSB include 33
regulatory and supervisory authorities as well as
the International Monetary Fund, World Bank,
Bank for International Settlements, Islamic
Development Bank, Asian Development Bank,
and 87 market players and professional firms
operating in 22 countries.

The Summit is expected to attract high-level
delegation of chief executives, managing
directors and senior policy-makers from across
the globe.

Other details of the Summit may be viewed at
www.ifsbdubai2007.com
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