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United Arab Emirates

Notice No. CBUAE/MMD/2023/774

Date : 14 February 2023

Class. :  Public

To: :  All Deposit-Taking Licensed
Financial Institutions

Subject: New Measures Regarding
Reserve Requirements

After greetings,

The Central Bank of the UAE (CBUAE), as part
of its exit strategy from the Targeted Economic
Support Scheme (TESS), has scheduled an
increase of the ratios applicable to reserve
requirements for deposit-taking licensed financial
institutions.

The CBUAE intends to implement this decision
gradually, and as a first step, the new ratios
applicable to demand and time deposits shall
be of 11% and 1%, respectively, effective from
12 April 2023.

Accordingly, the first Reserve Computation
Period will be from Wednesday, 15 March 2023
to Tuesday, 28 March 2023 and its corresponding
Reserve Maintenance Period will be from
Wednesday, 12 April 2023 to Tuesday, 25 April
2023.

Subject to further review, any prospective
additional changes to reserve requirements shall
be communicated to deposit-taking licensed
financial institutions in due course.
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Any queries in this regard may be addressed to the 300 ) olal 1aa s Dl bt A aa g S
Monetary Policy Department of the CBUAE by ol YA e s S el G peaddly dpaml) Al

emailing to:

Monetary.Policy@cbuae.gov.ae
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Khaled Mohamed Balama
Governor
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