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CENTRAL BANK OF THE U.A.E

Notice No.: 1400 /2002

Date: 21/7172002
To: All banks and moneychangers
operating in the UAE

Subject: Additional Procedures to be

implemented when receiving
remittances from the Kingdom
of Saudi Arabia.

After greetings,

Based on a request by Saudi Arabian
Monetary Agency to closely monitor the
flow of remittances received from the
Kingdom of Saudi Arabia to block transfer
of suspicious funds from the Kingdom,
you are requested to follow the instructions
in circular no. 24/2000 accurately and also
to implement the following additional
procedures :

1- Provide us with details about the
entities wherein an aggregate of AED.
two million or more is transferred into
its accounts within a period of
maximum six months (as per Form
No-02-2/2001- attached) after
deduction of funds relating to money
market transactions or documentary
credits. Also for individuals wherein a
total of AED. 500 thousands or more
is transferred into their accounts
within a period of maximum six
months (as per Form No 01-2/2001 —
attached)
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Provide us with Suspicious
Transactions Reports (STR) in each
case where a transfer of AED. 40,000
or more is received from the Kingdom
of Saudi Arabia to be paid to the

beneficiary in cash.

When you receive a remittance or a
demand draft from the Kingdom of
Saudi Arabia in an amount of Riyals
(100) one hundred thousand or more
obtain a Certificate of

Remittance from the remitting bank (or

you must

the financial entity) / issuer of the
demand draft in the Kingdom (as per
the attached format of the certificate)
or otherwise the remittance must be
returned and the demand draft not to be
encashed. Likewise if items 4 or 5 are
ticked on the certificate, the remittance
must be returned and the demand draft

not to be encashed.

Bar certain accounts from receiving any
transfers from the Kingdom of Saudi
Arabia, in order to avoid abuse of these
accounts. (We will provide you with a

list of these accounts later).
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5- To decline opening of accounts for
Saudi nationals if third parties would
be given Power of Attorney to operate
the account, except in certain cases
subject to Central Bank prior approval .

Please comply with these additional
procedures in all cases.

Yours faithfully,
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From :

Certificate 8\
of Remittance (_4-5‘-& (i gad

Regarding remittance/

Demand draft No. -~--meeveemee--

Dated : ---

S A— fmmmmmmnn ,for

amount of : ---
transacted through our bank/ financial

entity.

We confirm that the remitter/sender is:

- 0

2- [
-0
4 0
- 0

A business entity involved in

business and a customer of
our bank/financial entity.
This transaction is within his
financial means.

A natural person and a
customer of our
bank/financial entity .This
transaction is within his
financial means.

A casual customer whois a
business entity. This
transaction is within his
financial means.

A casual customer whois a
business entity/a natural
person. This transaction is
beyond his financial means.
Non-customer who 1is a
business entity/a natural
person .We are not able to
comment about the
transaction / could be
suspicious.
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Authorized signatures :

Date :
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Basic Information Sheet

(Individual/Natural Person)

Date: OB
Name: Nationality: Aol Jeny
(0 Resident (J Non-Resident pila & O et O
WORK: 1A8E )
Employed by: te ) ik ga
(J A Govt. Authority inggadia O

0 A large commercial entity
0O A small commercial entity

Nature of Work:

Salary Range:

Other Income:
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Information from Bank holding the Account:

Re activities in the account/s:
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Central Bank remarks:
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Basic Information Sheet

(Business Concern)

Date: gl

Name of entity:
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) National Entity (3 Foreign Entity il sl O PR
O Sole Proprietorship 0 Company as,ya 0 injiiug 0
Commercial Activities: 1eg Aadll BLasy
Owner/(s): ¢Dal) /ol
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_ % of ownership Nationality Name

Information from Bank holding the Account:

Re activities in the account/s:
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