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Date: Sunday, 23 February 2014

The Board of Directors of Central Bank of the
UAE held its 1* meeting for the year 2014 at 9:30
am on Tuesday, 18 February 2014, in Abu Dhabi,
under the of H.E. Khalifa
Mohammed Al Kindi, Chairman of the Board.
The meeting was attended by H.E. Khalid Juma
Al Majid, Deputy Chairman, H.E. Sultan Bin

chairmanship

Nasser Al Suwaidi, the Governor, and Board
Members, their Excellencies Younis Haji Al
Khoori, Khalid Mohammed Salem Balama,
Khalid Ahmed Altayer, Hamad Mubarak Bu
Amim, and Mohamed Ali Bin Zayed Al Falasi,
Deputy Governor, Saeed Abdullah Al Hamiz,
Assistant Governor for Banking Supervision, Saif
Hadef Al Shamsi, Assistant Governor for
Monetary Policy and Financial Stability and a

group of senior Central Bank staff.

The Board reviewed a report on the latest
developments on the study of money changing
business project, along with a report on latest
developments on the preparation of a an IT
strategy for the Central Bank and the actions so

far taken in this regard.
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The Board reviewed a report on systemic
prudential ratios for the banking system, banking
stability, and liquidity indicators of the banking
sector, submitted by Monetary Policy & Financial
Stability Department.

The Board the Banking
Supervision Department report on positions of
Banks and other financial institutions operating in
the UAE and instructed necessary actions to be
taken in this regard.

also reviewed

Furthermore, the Board reviewed applications
submitted by banks & other financial institutions
operating in the UAE for extension of their
activities and opening new branches. The Board
approved the applications that fulfill the terms
and conditions as per the law and regulations
applicable to each business activity.

The Board also reviewed the following reports:

- Audit Committee’s Quarterly Report (Dec.
2013).

- The external auditor’s report on the financial
statements as at 31 December 2013.

The Board then reviewed a memorandum
submitted by H.E the Governor regarding
assessment of the financial sector in the UAE
(FSAP) to be conducted by a joint IMF and
World Bank team, and showing the criteria on
basis of which the Central Bank shall be assessed,
and the outcome of the self-assessment regarding
compliance with Basle
principals.

banking supervision
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The Board reviewed a report on application of US
Foreign Account Tax Compliant Act (FATCA),
to persons subject to tax, as per US established
laws.

The Board then addressed the remaining items on
its agenda and took decisions in respect thereof.
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