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Monetary & Banking Developments — June 2014

Date: 27/08/2014

Central Bank announced that the
money supply aggregate My (currency
in circulation + currency at banks)
decreased by 1.9%, from AED 69.1
billion at the end of May 2014 to AED
67.8 billion at the end of June of the
same year.

The money supply aggregate M;
(currency in circulation plus monetary
deposits, i.e., current accounts and call
accounts at banks) increased by 1.4%,
from AED 428.5 billion at the end of
May 2014 to AED 434.3 billion at the
end of June of the same year.

The money supply aggregate M, which
comprises of M; and quasi-monetary
deposits (resident time and savings
deposits in  Dirhams, commercial
prepayments in Dirhams and resident
deposits in  foreign  currencies),
increased by 1.5%, from AED 1,125.9
billion at the end of May 2014 to AED
1,142.6 billion at the end of June of the
same year.

Cont'd 2,

2014/08/27 :ge

S ((y0) Bl e O S el Gaeadl pled
& s—aaal ALYl Jolaidl all e s ging
Loy add) 8 ol gi ) gl 4y Ladiaal) o il
s el Al A a0 )l 69,1 e <%1,9
el g 8 a0 )Lk 67,8 ) 2014 A

Al i (e 5 5

Iadly Jaliall sl (@) i e adl
Lol ablall Gl daal sl
At (el o Gdhll st ablaall g
g % aa Ll 4285 o« %14
Al A a0 JLk 4343 12014 sl s

Al (i (e 5201 gl

(10) o gsin G () W Gase Ul
el sl & 5 aa) Al and ol 1ol
aaodl paall AplaaYl wibaglly JaY
Onagiall adlagy an Al Al bl
Aawiy adi)) 2@ (oYl ool ey
g —8an 0 )Ll 11259 0= «<%1,5
G an o bl 1142,6 2014 s gl

Al (a8 G 5 e Al




The money supply aggregate M; (M,
plus government deposits at banks
operating in the UAE as well as at the
Central Bank) increased by 0.8%,
from AED 1,318.2 billion at the end
of May 2014 to AED 1,328.4 billion
at the end of June of the same year.

Total bank deposits increased by
1.4% during the month of June 2014,
reaching AED 1,400.2 billion, as a
result of an increase in resident
deposits by AED 13.4 billion and a
increase in non-resident deposits by
AED 6.4 billion.

Total bank loans and advances (on a
gross basis) increased by 0.2% during
the month of June 2014, reaching
AED 1,329.7 billion, while total bank
assets (on a gross basis and including
bankers acceptances) increased by
0.2%, reaching AED 2,236.9 billion.

Please note that starting February
2014, data on total bank loans &
advances and total bank assets is
presented on a ‘“gross basis” instead
of the previous practice of presenting
them on a “net of provisions basis”.

In addition, starting April 2014,
bankers acceptances are included in
total bank assets.
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