Somd) Dl dud il il Hhod] b
Central Bank of the UAE
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Press Release

Date: 09/02/2010

Sub: UAE hosting the Joint Financial
Action Task Force (FATF)-
Middle East & North Africa
Financial Action Task Force
(MENAFATF) Plenary & the
Working Group Meetings

The Central Bank of the UAE announced
today, that it will be hosting the first ever Joint
FATF-MENAFATFE Plenary Meeting from
17/02/2010 to 19/02/2010 at the Central Bank
premises in Abu Dhabi, UAE.

The Joint plenary meeting will be preceded by
the Working Group meetings and side
meetings from 14/02/2010 to 16/02/2010
which will also be hosted by the Central Bank.

The Joint Plenary and the Working Group
Meetings will be attended by around 500
representatives from 53 countries and 32
international and regional organizations and
groups.

The Plenary meeting will discuss among
others, matters related to  enhancing
cooperation and coordination on a multilateral
basis among the various FATF-Style Regional
Bodies (FSRBs) and on a bilateral basis
between FSRB & FATF on AML/CFT and
related financial crimes. Other topics the
plenary meeting would discuss include:
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1) Report on high-risk jurisdictions.

2) Best practices paper on confiscation.

3) Best practices on cash couriers.

4) Typologies report on various sectors.

5) Encountering of nuclear proliferation
financing.

6) Experience of jurisdictions on matters of
AML/CFT.

7) Anti-corruption initiatives.

8) Assessment of mutual evaluation.

9) Implementation challenges faced by
different regions.

The deliberations at the Joint Plenary and the
Working Group Meetings will lead to
enhanced awareness of the ML/FT risks on a
global as well as regional level and equip the
MENAFATF & FATF members with the
means to combat these risks on a coordinated
basis.

The UAE hosting of this important annual
event reflects the UAE commitment to
international cooperation on matters  relating
to AML/CFT, financing of proliferation of
weapons of mass destruction, corruption and
tax evasion, and its keenness to establish a set
of federal rules and regulations for
encountering money laundering and combating
terrorist financing, financing of proliferation of
weapons of mass destruction, corruption and
tax evasion.

In line with the UAE initiative to share
financial information with its global partners to
coordinate the efforts against money
laundering, terrorist financing and related
financial crimes, AMLSCU has signed 21
MOUs with its foreign counterpart FIUs.
Furthermore, @ AMLSCU has received
expression of interest to discuss and sign
MOUs at the sidelines of the above Joint
Plenary Meetings with the following countries
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State of Qatar
Argentina
Greece
Egypt
Mexico
Saudi Arabia
Finland
USA

France
Bahrain
Syria

Oman
Singapore
Spain
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